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/D�PDLULH�GH�6DLQW-6L[WH�� 
HQ�SDUWHQDULDW�DYHF�O¶DVVRFLDWLRQ�© /H�%UXOKRLV�

0XVLFDO ª�HW�OD�)RQGDWLRQ�GX�SDWULPRLQH�� 
ODQFH�XQ�DSSHO�DX[�GRQV�SRXU�OD�UHVWDXUDWLRQ� 

GH�O¶pJOLVH��GHV�0DULQLHUV� 

 



6DLQW-6L[WH� FRPSRUWDLW� GHX[� KDPHDX[� GH�
PDULQLHUV�HQ�ERUG�GH�*DURQQH ��OH�'RXEOH�HW�3RUW�
GH� %RQQHDX�� /D� SRSXODWLRQ� VH� FRPSRVDLW� GH�
PDULQLHUV� HW� GH� WRXV� OHV� DUWLVDQV� UDWWDFKpV� j� OD�
QDYLJDWLRQ� IOXYLDOH� PDLV� DXVVL� GH� SD\VDQV�� /HV�
GLYHUVHV�LQRQGDWLRQV��HW�HQ�SDUWLFXOLHU� �OD�JUDQGH�
FUXH� GH� ������ SRUWqUHQW� XQ� FRXS� GH� JUkFH� j� FHV�
GHX[�KDPHDX[�� 
 
8QH� QRXYHOOH� DJJORPpUDWLRQ�� KRUV� G¶DWWHLQWH� GHV�
FUXHV�GH�*DURQQH��IXW�FRQVWUXLWH�VXU� OD�SUHPLqUH�
WHUUDVVH� j� SDUWLU� GX� ;9,qPH� VLqFOH� R�� VH� WURXYH�
O¶pJOLVH� GHV� PDULQLHUV�� XQ� GHV� MR\DX[� GH� QRWUH�
SHWLW�YLOODJH��TXL�GDWH�GHV�DQQpHV�������(Q�������
OHV� PDULQLHUV� ILUHQW� EkWLU� XQH� QRXYHOOH� FKDSHOOH�
DWWHQDQWH�j��O¶pJOLVH�GpGLpH�j�VDLQWH�&DWKHULQH�� 
 
/¶pJOLVH� GHV� PDULQLHUV�� SDWULPRLQH� FRPPXQDO��
QpFHVVLWH� GHV� WUDYDX[� GH� UHVWDXUDWLRQ� G¶XUJHQFH�
DILQ�GH�VWRSSHU�OHV�GpJUDGDWLRQV�LPSRUWDQWHV�TXL�
OH�PHWWHQW�HQ�SpULO�HW�GH�VDXYHJDUGHU�OHV�pOpPHQWV�
H[FHSWLRQQHOV� VLWXpV� j� O¶LQWpULHXU� GRQW� XQ� H[-
YRWR���OD�PDTXHWWH�G¶XQ�FRWUH�GH�KDXWH�PHU��RIIHUW�
HQ� ����� SDU� OD� IDPLOOH� 5RXFDXG�� PDLWUH� GH�
EDWHDX��HQ�PpPRLUH�GHV�PDULQLHUV�GH�OD�SDURLVVH�
HW�PRELOLHU�HQ�ERLV�SRO\FKURPH�GH�VW\OH�;9,,,qPH�

HW�FRPSRUWDQW�GHV�GRUXUHV� 
 
/HV� WUDYDX[� FRQVLVWHURQW� HQ� OD� UHVWDXUDWLRQ�
G¶HQVHPEOH� GH� O¶pGLILFH�� UpIHFWLRQ� GH� OD� WRLWXUH��
UpQRYDWLRQ� GHV� PDoRQQHULHV� SRXU� PLVH� KRUV�
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G¶HDX��UpIHFWLRQ�GX�SODIRQG�HQ�ERLV�GH�OD�QHI�HW�GHV�
PHQXLVHULHV��PLVH�DX�QRUPH�GH�O¶pOHFWULFLWp�HW�SRVH�
G¶XQ�FKDXIIDJH� 
 
&HV�WUDYDX[�SHUPHWWURQW�GH�PHWWUH�HQ�VpFXULWp�FH�
EkWLPHQW� TXL� UHoRLW� GX� SXEOLF� HW� YDORULVHU� FHW�
pGLILFH� QRQ� SURWpJp�� FHUWHV�� OLHX� GH� FXOWH�� PDLV�
DXVVL� UpJXOLqUHPHQW� OLHX� G¶RUJDQLVDWLRQ� GH�
FRQFHUWV� GH� PXVLTXH� FODVVLTXH� TXL� DFFXHLOOH� GH�
MHXQHV�WDOHQWV�FKDTXH�VDLVRQ� 
 
/D� FRPPXQH� GH� 6DLQW-6L[WH� HW� O¶DVVRFLDWLRQ� © /H�
%UXLOKRLV� 0XVLFDO ª� ODQFHQW� XQH� FDPSDJQH�
G¶DSSHO� DX[� GRQV�SRXU� FRPSOpWHU� OH� ILQDQFHPHQW�
GH� FH� JUDQG� SURMHW� GH� UHVWDXUDWLRQ�� 6RXWHQH]� FH�
EHDX�SURMHW��HQ�IDLVDQW�XQ�GRQ�HW�EpQpILFLH]�G¶XQH�
UpGXFWLRQ�G¶LPS{W� 
 
&RQWUHSDUWLHV 
(Q� UHPHUFLHPHQW�GH�YRWUH�GRQ�� YRXV� VHUH]� LQYLWp�
DX[� GLIIpUHQWHV� PDQLIHVWDWLRQV� DFFXHLOOLHV� SDU�
O¶pJOLVH��FRQFHUWV�HW�DQLPDWLRQV� 
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